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2Q08 Hollywood blockbusters not as strong2Q08 Hollywood blockbusters not as strong
CON%ADM sales continue to climbCON%ADM sales continue to climb
Advertising services yet to riseAdvertising services yet to rise



Financial
Review

Major Cineplex Group Plc.



8

461

935

0

500

1,000

1,500

2,000

2,500

1H07 1H08

734

1,519

0

500

1,000

1,500

2,000

2,500

1H07 1H08

2,749

3,770

0

1,000

2,000

3,000

4,000

5,000

1H07 1H08

1H08 Financial Review1H08 Financial Review
P&L snapshot P&L snapshot –– Reported numbersReported numbers
Gain on assets injection & King Gain on assets injection & King NaresuanNaresuan Epics drove Epics drove 
1H07 to historical high1H07 to historical high

Revenues
Bt. million

EBITDA
Bt. million

Net profit
Bt. million



9

258301

0

500

1,000

1,500

2,000

2,500

1H07 1H08

913

636

0

500

1,000

1,500

2,000

2,500

1H07 1H08

3,005

2,600

0

1,000

2,000

3,000

4,000

5,000

1H07 1H08

1H08 Financial Review1H08 Financial Review
P&L snapshot P&L snapshot –– Normalized numbersNormalized numbers
Gain on assets injection & King Gain on assets injection & King NaresuanNaresuan Epics drove Epics drove 
1H07 to historical high1H07 to historical high

Revenues
Bt. million

EBITDA
Bt. million

Net profit
Bt. million



10

221
247

0

100

200

300

400

500

600

700

800

1H07 1H08

223

162

0

100

200

300

400

500

600

700

800

1H07 1H08

224

269

0

100

200

300

400

500

600

700

800

1H07 1H08

518

441

0

100

200

300

400

500

600

700

800

1H07 1H08

298

255

0

100

200

300

400

500

600

700

800

1H07 1H08

1,514

1,226

0

200

400

600

800

1,000

1,200

1,400

1,600

1H07 1H08

Bt. million

1H08 Financial Review1H08 Financial Review
Revenue trend by business unitRevenue trend by business unit

Concessions
Sales

Advertising
Income

Bowling 
& Karaoke

Rental 
& Services

Admissions
Sales

Bt. millionBt. million Bt. million Bt. million

Film
Distribution

Bt. million

MJB firing all cylindersMJB firing all cylinders
Rental & services replenishingRental & services replenishing
Film distribution getting some actions Film distribution getting some actions 

1H08 films line1H08 films line--up not as strongup not as strong
CON%ADM sales continue to climbCON%ADM sales continue to climb
Advertising started off relatively slowAdvertising started off relatively slow
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Bt. Million %Chg
Total assets 9,294 9,061 -3%
Total liabilities 3,672 3,457 -6%
Total equity 5,622 5,603 0%
D/E ratio 0.65 0.62
Net D/E ratio 0.30 0.26

Normalized F/S %Chg
Total revenues -13%
Gross profit -18%
EBITDA -30%
Net profit -14%
Gross margin
EBITDA margin
Net margin
EPS (Bahts) -52%
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1H08 Financial Review1H08 Financial Review
Interim dividendInterim dividend

Interim dividend of Interim dividend of Bt0.39Bt0.39/share/share
XD: XD: Aug 27, 2008Aug 27, 2008
Payout:Payout: Sep 5, 2008Sep 5, 2008
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Payout ratio
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Portfolio ReviewPortfolio Review
MPIC: Creating a Total Distribution MPIC: Creating a Total Distribution 
CompanyCompany

Film
Production

Theatrical
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Cinema
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Home
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Home
Distribution
Retails

Presenter
Presentation Notes
3Q06 was a nice & compact quarter.

We’ve managed to grow total revenue by 7% despite the lack of Hollywood blockbusters as in 2Q06 or Thai big hits as in 3Q05.  

What we did was put in great efforts in pushing lots of smaller Thai films while striking a good balance between on the available contents, consumer appetite, & assets capacity.

The results, as you have seen, is that we have been able to virtually reached the high record set last year by Tom yum kung, Yam yasothorn, etc.

The overall revenue growth, although some may regard as marginal, is a respectable one as it highlights that the company still can grow despite the biggest engine has not contributed as much.



15% EBITDA growth is derived from many factors ranging from 

New strong branches (Paragon Cineplex, Hua Hin, Samui) coming online during the last few months, 

strong growth in all BUs ie. Concessions sales, retails space rental, bowling, etc. 

Some realization of investment gain



The additional 3% growth in the bottom line of 18% is partially contributed by one of our strategic investments, Siam Future.

This may also be regarded as the beginning of a phenomenal growth era ahead!!
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MPIC: Creating a Total Distribution MPIC: Creating a Total Distribution 
CompanyCompany

Presenter
Presentation Notes
3Q06 was a nice & compact quarter.

We’ve managed to grow total revenue by 7% despite the lack of Hollywood blockbusters as in 2Q06 or Thai big hits as in 3Q05.  

What we did was put in great efforts in pushing lots of smaller Thai films while striking a good balance between on the available contents, consumer appetite, & assets capacity.

The results, as you have seen, is that we have been able to virtually reached the high record set last year by Tom yum kung, Yam yasothorn, etc.

The overall revenue growth, although some may regard as marginal, is a respectable one as it highlights that the company still can grow despite the biggest engine has not contributed as much.



15% EBITDA growth is derived from many factors ranging from 

New strong branches (Paragon Cineplex, Hua Hin, Samui) coming online during the last few months, 

strong growth in all BUs ie. Concessions sales, retails space rental, bowling, etc. 

Some realization of investment gain



The additional 3% growth in the bottom line of 18% is partially contributed by one of our strategic investments, Siam Future.

This may also be regarded as the beginning of a phenomenal growth era ahead!!
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Portfolio ReviewPortfolio Review
Siam Future: Exciting FutureSiam Future: Exciting Future
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FY08 OutlookFY08 Outlook
3Q3Q--4Q08 films line4Q08 films line--upup

Presenter
Presentation Notes
3Q06 was a nice & compact quarter.

We’ve managed to grow total revenue by 7% despite the lack of Hollywood blockbusters as in 2Q06 or Thai big hits as in 3Q05.  

What we did was put in great efforts in pushing lots of smaller Thai films while striking a good balance between on the available contents, consumer appetite, & assets capacity.

The results, as you have seen, is that we have been able to virtually reached the high record set last year by Tom yum kung, Yam yasothorn, etc.

The overall revenue growth, although some may regard as marginal, is a respectable one as it highlights that the company still can grow despite the biggest engine has not contributed as much.



15% EBITDA growth is derived from many factors ranging from 

New strong branches (Paragon Cineplex, Hua Hin, Samui) coming online during the last few months, 

strong growth in all BUs ie. Concessions sales, retails space rental, bowling, etc. 

Some realization of investment gain



The additional 3% growth in the bottom line of 18% is partially contributed by one of our strategic investments, Siam Future.

This may also be regarded as the beginning of a phenomenal growth era ahead!!
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FY08 OutlookFY08 Outlook
New capacitiesNew capacities
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Presenter
Presentation Notes
3Q06 was a nice & compact quarter.

We’ve managed to grow total revenue by 7% despite the lack of Hollywood blockbusters as in 2Q06 or Thai big hits as in 3Q05.  

What we did was put in great efforts in pushing lots of smaller Thai films while striking a good balance between on the available contents, consumer appetite, & assets capacity.

The results, as you have seen, is that we have been able to virtually reached the high record set last year by Tom yum kung, Yam yasothorn, etc.

The overall revenue growth, although some may regard as marginal, is a respectable one as it highlights that the company still can grow despite the biggest engine has not contributed as much.



15% EBITDA growth is derived from many factors ranging from 

New strong branches (Paragon Cineplex, Hua Hin, Samui) coming online during the last few months, 

strong growth in all BUs ie. Concessions sales, retails space rental, bowling, etc. 

Some realization of investment gain



The additional 3% growth in the bottom line of 18% is partially contributed by one of our strategic investments, Siam Future.

This may also be regarded as the beginning of a phenomenal growth era ahead!!
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FY08 OutlookFY08 Outlook
Efficiency improvement initiativesEfficiency improvement initiatives
Shift in customer behaviors toward electronic ticketing Shift in customer behaviors toward electronic ticketing 
machines implying room for higher efficiency machines implying room for higher efficiency 
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Presenter
Presentation Notes
3Q06 was a nice & compact quarter.

We’ve managed to grow total revenue by 7% despite the lack of Hollywood blockbusters as in 2Q06 or Thai big hits as in 3Q05.  

What we did was put in great efforts in pushing lots of smaller Thai films while striking a good balance between on the available contents, consumer appetite, & assets capacity.

The results, as you have seen, is that we have been able to virtually reached the high record set last year by Tom yum kung, Yam yasothorn, etc.

The overall revenue growth, although some may regard as marginal, is a respectable one as it highlights that the company still can grow despite the biggest engine has not contributed as much.



15% EBITDA growth is derived from many factors ranging from 

New strong branches (Paragon Cineplex, Hua Hin, Samui) coming online during the last few months, 

strong growth in all BUs ie. Concessions sales, retails space rental, bowling, etc. 

Some realization of investment gain



The additional 3% growth in the bottom line of 18% is partially contributed by one of our strategic investments, Siam Future.

This may also be regarded as the beginning of a phenomenal growth era ahead!!
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FY08 OutlookFY08 Outlook
Growth potentials for ads servicesGrowth potentials for ads services
New largeNew large--scaled Cineplexes seem to bescaled Cineplexes seem to be 
the main thrust in driving higher sharethe main thrust in driving higher share
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Presenter
Presentation Notes
3Q06 was a nice & compact quarter.

We’ve managed to grow total revenue by 7% despite the lack of Hollywood blockbusters as in 2Q06 or Thai big hits as in 3Q05.  

What we did was put in great efforts in pushing lots of smaller Thai films while striking a good balance between on the available contents, consumer appetite, & assets capacity.

The results, as you have seen, is that we have been able to virtually reached the high record set last year by Tom yum kung, Yam yasothorn, etc.

The overall revenue growth, although some may regard as marginal, is a respectable one as it highlights that the company still can grow despite the biggest engine has not contributed as much.



15% EBITDA growth is derived from many factors ranging from 

New strong branches (Paragon Cineplex, Hua Hin, Samui) coming online during the last few months, 

strong growth in all BUs ie. Concessions sales, retails space rental, bowling, etc. 

Some realization of investment gain



The additional 3% growth in the bottom line of 18% is partially contributed by one of our strategic investments, Siam Future.

This may also be regarded as the beginning of a phenomenal growth era ahead!!
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FY08 OutlookFY08 Outlook
Growth potentials for ads servicesGrowth potentials for ads services
New largeNew large--scaled Cineplexes seem to bescaled Cineplexes seem to be 
the main thrust in driving higher sharethe main thrust in driving higher share

Presenter
Presentation Notes
3Q06 was a nice & compact quarter.

We’ve managed to grow total revenue by 7% despite the lack of Hollywood blockbusters as in 2Q06 or Thai big hits as in 3Q05.  

What we did was put in great efforts in pushing lots of smaller Thai films while striking a good balance between on the available contents, consumer appetite, & assets capacity.

The results, as you have seen, is that we have been able to virtually reached the high record set last year by Tom yum kung, Yam yasothorn, etc.

The overall revenue growth, although some may regard as marginal, is a respectable one as it highlights that the company still can grow despite the biggest engine has not contributed as much.



15% EBITDA growth is derived from many factors ranging from 

New strong branches (Paragon Cineplex, Hua Hin, Samui) coming online during the last few months, 

strong growth in all BUs ie. Concessions sales, retails space rental, bowling, etc. 

Some realization of investment gain



The additional 3% growth in the bottom line of 18% is partially contributed by one of our strategic investments, Siam Future.

This may also be regarded as the beginning of a phenomenal growth era ahead!!
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FY08 OutlookFY08 Outlook
Media Solutions Integrator ModelMedia Solutions Integrator Model
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Presenter
Presentation Notes
3Q06 was a nice & compact quarter.

We’ve managed to grow total revenue by 7% despite the lack of Hollywood blockbusters as in 2Q06 or Thai big hits as in 3Q05.  

What we did was put in great efforts in pushing lots of smaller Thai films while striking a good balance between on the available contents, consumer appetite, & assets capacity.

The results, as you have seen, is that we have been able to virtually reached the high record set last year by Tom yum kung, Yam yasothorn, etc.

The overall revenue growth, although some may regard as marginal, is a respectable one as it highlights that the company still can grow despite the biggest engine has not contributed as much.



15% EBITDA growth is derived from many factors ranging from 

New strong branches (Paragon Cineplex, Hua Hin, Samui) coming online during the last few months, 

strong growth in all BUs ie. Concessions sales, retails space rental, bowling, etc. 

Some realization of investment gain



The additional 3% growth in the bottom line of 18% is partially contributed by one of our strategic investments, Siam Future.

This may also be regarded as the beginning of a phenomenal growth era ahead!!
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Key Takeaway PointsKey Takeaway Points

Traffic flow expected to gradually grow with Traffic flow expected to gradually grow with 
4Q08 to be the peak quarter for FY084Q08 to be the peak quarter for FY08
New capacities on schedule to capture demandNew capacities on schedule to capture demand
Value accretive businesses (i.e. concessions sales Value accretive businesses (i.e. concessions sales 
& Major Bowl) continue to outperform despite the & Major Bowl) continue to outperform despite the 
economic hardshipseconomic hardships
Good prospect for advertising services business following Good prospect for advertising services business following 
development of upcoming largedevelopment of upcoming large--scaled Cineplexesscaled Cineplexes
M&A activities of MPIC expected to create a M&A activities of MPIC expected to create a 
Total Distribution Company, a platform for Total Distribution Company, a platform for 
sustainable Industry growthsustainable Industry growth
Some positive signs of a turnaround emerged for CAWOWSome positive signs of a turnaround emerged for CAWOW
Siam Future mapping an exciting futureSiam Future mapping an exciting future

Presenter
Presentation Notes
3Q06 was a nice & compact quarter.

We’ve managed to grow total revenue by 7% despite the lack of Hollywood blockbusters as in 2Q06 or Thai big hits as in 3Q05.  

What we did was put in great efforts in pushing lots of smaller Thai films while striking a good balance between on the available contents, consumer appetite, & assets capacity.

The results, as you have seen, is that we have been able to virtually reached the high record set last year by Tom yum kung, Yam yasothorn, etc.

The overall revenue growth, although some may regard as marginal, is a respectable one as it highlights that the company still can grow despite the biggest engine has not contributed as much.



15% EBITDA growth is derived from many factors ranging from 

New strong branches (Paragon Cineplex, Hua Hin, Samui) coming online during the last few months, 

strong growth in all BUs ie. Concessions sales, retails space rental, bowling, etc. 

Some realization of investment gain



The additional 3% growth in the bottom line of 18% is partially contributed by one of our strategic investments, Siam Future.

This may also be regarded as the beginning of a phenomenal growth era ahead!!
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